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Great Australian dream is slipping away
Victoria’s peak building industry body, the Master Builders Association, says recent survey data examining home ownership expectations has revealed that the great Australian dream is slowing slipping beyond the reach of the average Victorian.
Master Builders Executive Director, Brian Welch, said when 50 per cent of adults declare that they were not confident of ever owning their own home, you know we have a serious housing affordability problem.
“Local, state and Federal governments of all political persuasions have not covered themselves in glory when it comes to improving housing affordability for the average Victorian,” said Mr Welch.

“Poor policy decisions in the areas of planning, sustainability, OHS and land release have all contributed to rising housing costs. 

“Master Builders research has revealed that planning permit delays had increased the price of homes by an average of $19,800, Five Star regulation compliance by an average of $7,600 and OHS laws by an average of $2,500. 
“According to the Institute of Public Affairs, in the three years to 2006, restrictive release of housing lots caused land costs to jump a staggering 23 per cent.
“With all of these government regulations and policies increasing the cost of housing, is it any wonder that Victorians are deciding that the great Australian dream is beyond their reach?

“57 per cent of renters revealed that they were ‘not confident’ of ever owning their own home and 21 per cent of adults earning between $40-$69K pa were resigned to never owning their own home.

“These survey results reveal that unless government attitudes change soon, future housing will increasingly be bought, built and owned only by Victorians who are asset or income rich.  

“If governments at each level don’t start to recognise that they are the greatest cause of declining housing affordability, Victoria’s current chronic housing shortage is going to look like a golden era.”
The survey was conducted on the weekend of March 27-29 2009.
Key survey results:

Personal home ownership (Victoria / Tasmania)

· 50 per cent of adults are ‘not confident’ of ever owning their own home

· 20 per cent of adults are resigned to ‘never’ owning their own home

Parental expectations on generational home ownership (Victoria / Tasmania)
· 51 per cent of parents do not feel confident that their children will ever be able to afford their own home

· 45 per cent of parents feel the possibility of their children ever owning a home is becoming less likely
National figures

· 57 per cent of renters are ‘not confident’ of ever owning their own home

· 21 per cent of adults earning between $40-69K pa are resigned to never owning their own home
















Further information: 
Brian Welch, Executive Director, 0411 501 075
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