




Property price quarterly percentage change (weighted average) for each capital (December quarter, 
change from previous):

Sydney +1.3% Adelaide +3.6%

Melbourne +1.5% Darwin +5.5%

Brisbane +2.1% Hobart +3.2%

Perth +2.8% Canberra +3.5%



Contribution of construction to GSP: -0.2% for the 2019/20 year from 
2018/1912; was 7.8% of total GSP in 2018/1913; 5.6% of Victorian payroll jobs,  
a 0.8% decline from March 202014

BCI Outlook by construction sector15: Overall: 26% decrease projected 
in the value of total construction starts for Victoria (year ending March 2021 
compared to year ending March 2020); total value of $1.43bn, compared to 
$1.88bn in March 2020. 

This compares to an 11% decrease for the whole of Australia for the 
equivalent period.

Divided by sector (same time period) - projected value is for 
commencements in March 2021:

Building construction starts 26% decrease; projected value $767m

Civil construction 37% decrease; projected value $663m

Residential 5% decrease; projected value $450m

Community 47% decrease ; projected value $36m

Education 22% decrease; projected value $43m

Office 6% decrease; projected value $53m

Industrial 49% decrease; projected value $118m

Retail/hospitality 20% decrease; projected value $67m

Industry confidence: Property industry confidence has rebounded strongly, 
from 64 points to 115 on the index (100 being neutral). Stimulus provided in 
the Federal and state budgets has been particularly beneficial16

Employment: Total number of payroll jobs in the Victorian construction 
industry have decreased 19.6% since March 202017

Apprentices and trainees18: There was a decrease in the number of 
construction trades apprenticeships commenced in the year ending June 30 
2020 compared to the previous year - in Victoria (9,780 compared to 10,180). 

Approximately 410 females commenced construction apprenticeships in the 
year to June 30 (4.2% of all commencements) - a slight decrease from 425 in 
2018/19 though equivalent to overall decline in commencements.

Approximately 195 people identifying as Indigenous commenced (2% of all 
commencements) - 205 in 2018/19.



Approximately 800 people identifying as coming from non-English speaking 
households commenced (8.2% of all commencements) - 820 in 2018/19.

Cancellations and withdrawals decreased from the previous financial year 
(7,895 to 8,580).

Completions decreased from 4,930 for 2018/19 to 4,820 for 2019/20.

A total of 29,225 construction trades apprentices were in training as of  
June 30, up from 27,805 at June 30 2019.

All figures use ANZSIC definition (construction trades).

Building activity: There was an 8.6% increase in dwelling approvals for 
December (seasonally adjusted), after a 4.6% fall in November.19 

September quarter, total value of work done in all sectors in Victoria - 
$14.03bn; 5.7% decrease for the quarter, 3.8% from September 201920 

Overall decrease in commencements of 22% (dollar value) projected for the 
year ending March 2021 compared to previous, 1% down on the December 
quarter21   

Victorian market headline figures22: 

Ongoing projects: 18,522 - Market value: $296.8b

Metro/regional split23:

Regional 3,547 projects - $63.9b

Metropolitan 14,103 projects - $220.2b

Largest categories - New builds:

Residential 12,276 - Market value: $84.6b

Infrastructure 1,555 - Market value $42.22b

Industrial 1,206 - Market value $5.6b

Education 639 - Market value $6.8b

Office 398 - Market value $9b

Retail 506 - Market value $4b
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